
'H�RSULFKWLQJ�YDQ�7XUQ�KRXW� 6SRUW�� GH� UHFKW�VWUHHNVH� YRRUORSHU� YDQ�KHW� KXLGLJH� .)&� 7XUQ�KRXW��ZDV�HYHQHHQV�KHW�UHVXOWDDW�YDQ�HHQ� IXVLH��'H]H� YRQG� SODDWV� LQ������� ���� MDDU� JHOHGHQ�GXV�� +HW�ZDV� KHW� EHJLQ�YDQ� HHQ� YHUKDDO� GDW� QX�DO� PHHU� GDQ� HHQ� HHXZ�GXXUW�� 0DDU� KHW� EHJRQ�DOOHPDDO� LQ� KHW� 6LQW-9LFWRULQVWLWXXW�� 
 
�ŌƌĂƉ�ŝŶ�ŚĞƚ�^ŝŶƚ-sŝĐƚŽƌŝŶƐƟƚƵƵƚ�  $OJHPHHQ� ZRUGW� DDQJHQR�PHQ� GDW� KHW� YRHWEDO� RQW�VWDDQ� LV� LQ� KHW� 9HUHQLJG�.RQLQNULMN�� ZHOOLFKW� LQ� (Q�JHODQG��+LHU�LV�RRN�GH�RXG�VWH� SURIHVVLRQHOH� YRHWEDO�FOXE� WHU� ZHUHOG� JHVWLFKW��1RWWV� &RXQW\� )&�� ,QWHUQD�WLRQDDO� RQWVWRQGHQ� GH�)pGpUDWLRQ� ,QWHUQDWLRQDOH�GH� )RRWEDOO� $VVRFLDWLRQ��),)$��LQ������HQ�GH�8QLRQ�RI�(XURSHDQ�)RRWEDOO�$VVR�FLDWLRQV��8()$��LQ�������,Q�%HOJLs� RQWVWRQGHQ� GH� HHU�VWH� YRHWEDOFOXEV� YDQDI������ YRRUDO� LQ� HQ� URQG�$QWZHUSHQ�� %UXVVHO�� %UXJ�JH� HQ� /XLN�� $QWZHUS� )&�KHHIW� KHW� VWDPQXPPHU� ���,Q� ����� ZHUG� GH� 8QLRQ�%HOJH� GHV� 6RFLpWpV� GH�)RRWEDOO� $VVRFLDWLRQ� RSJH�ULFKW��GH�ODWHUH�.%9%��  2RN� LQ� 7XUQKRXW� ZRQ� GH�YRHWEDOVSRUW� ELM� GH� MHXJG�DDQ� EHNHQGKHLG� HQ� SRSX�ODULWHLW�� +HW� HHUVW� ZHUG� HU��ZHOOLFKW��JHYRHWEDOG�RS� GH�VSHHOSODDWV�YDQ�KHW�6LQW-9LFWRULQVWLWXXW��HHQ�VFKRRO�

JHVWLFKW� LQ� ������ (�+��-DQVVHQV�� VLQGV� ����� DDOPRH]HQLHU�YDQ�GH�VFKRRO��JHOGW�DOV�GH�SLRQLHU�YDQ�KHW�7XUQKRXWVH�YRHWEDO�� ,Q� MXOL� ����� RQW�VWRQG� LQ�GH�VFKRRO�GH�FOXE�([FHOVLRU�� ODWHU� JHYROJG�GRRU�2QV�9HUPDDN��  ^ĐŚŽůĞŶ�ĐŽŶĐƵƌƌĞƌĞŶ  +HW� FRQFXUUHUHQGH� 6LQW--R]HIFROOHJH� NUHHJ� PHW�8QLRQ� 6SRUWLYH� RRN� ]LMQ� HLJHQ� SORHJ�� $DQYDQNHOLMN�ZHUG�HU�JHYRHWEDOG�RS�HHQ�VWXN�JURQG�DFKWHU�KHW�DWH�OLHU� YDQ� GH� WUDP� DDQ� GH�0HURGHOHL� HQ� LQ� GH� 3ULQ�VHQVWUDDW� QDDVW� KHW� WUDP�VWDWLRQ� �QX� GH� VWHOSODDWV�YDQ� GH� /LMQ� DDQ� GH� 0HURGHOHL���0DDU�SURWHVWHQ�YDQ� GH� RPZRQHQGHQ�PDDNWHQ� GH� YHUKXLV� QDDU�HHQ�DQGHUH�SODDWV�QRRG]D�NHOLMN�� 3DVWRRU� -DQVVHQV�NRQ� HFKWHU� VSRHGLJ� HHQ�WHUUHLQ� YDQ� �� KHFWDUH� ���FHQWLDUH� NRSHQ� DFKWHU� GH�]RJHQDDPGH� /RNHUHQULM��+HW�ZDV�GH�SODDWV�YDQ�KHW�ODWHUH� VWDGLRQ� 9LOODSDUN�DDQ�GH�*LHUOHGUHHI��YODNELM�GH�5LQJODDQ��+HW�VSHHOYHOG�ZHUG� DIJHEDNHQG�PHW� HHQ�KRXWHQ� RPKHLQLQJ� DINRP�VWLJ�YDQ�HHQ�QHW�DIJHORSHQ�WHQWRRQVWHOOLQJ�HQ�DDQYDQ�NHOLMN�ZDUHQ�HQNHO�VFKROLH�UHQ� HQ� RXG-OHHUOLQJHQ� YDQ�KHW� 6LQW� 9LFWRU� WRHJHODWHQ�RS�KHW�VSHHOYHOG�� 9HOH� YDGHUV� HQ� PRHGHUV�DDQ]DJHQ� PHW� OHGH� RJHQ�GDW� KXQ� ]RQHQ� ]LFK� ZDDJGHQ�DDQ�KHW�WRHQ�QRJ�DOV� YXOJDLU� DDQJHVFKUHYHQ�YRHWEDOVSHO� HQ� GH� GULH�FOXEV� NUHJHQ� QDXZHOLMNV�VWHXQ��� 

�������������������������������������� 
�ϐ���������ͳǣ����������������������������������  

ϱ 



 

VWHXQ��8QLRQ�6SRUWLYH�JLQJ�GDQ�RRN� WHQ�RQGHU�� WHUZLMO�RRN� 2QV� 9HUPDDN� ZHJ�NZLMQGH��(HQ�IXVLH�PHW�([�FHOVLRU�GURQJ�]LFK�GDQ�RRN�RS�� ZDW� ]RX� JHEHXUHQ� LQ������� 
KƉƌŝĐŚƟŶŐ�dƵƌŶŚŽƵƚ�^ƉŽƌƚ 
2S� ��� IHEUXDUL� ����� YHU�JDGHUGHQ� EHVWXXUVOHGHQ�YDQ� GH� FRQFXUUHUHQGH�7XUQKRXWVH� YRHWEDOYHUHQL�JLQJHQ� ([FHOVLRU� HQ� 2QV�9HUPDDN� LQ��KHW�QRJ�DOWLMG�EHVWDDQGH�� FDIp� 6LQW-3LHWHU� RS� GH�0DUNW� RP� GH�NUDFKWHQ� WH� EXQGHOHQ�� (Q�GLW� OXNWH�� ZDQW� RS� ��� IH�EUXDUL� ����� YRQG� GH� IRU�PHOH�VWLFKWLQJVYHUJDGHULQJ�SODDWV�YDQ�7XUQKRXW�6SRUW��(HUVWH� YRRU]LWWHU� YDQ� GH�QLHXZH� FOXE� ZHUG� -XOHV�%RRQH�� WHOJ�YDQ�HHQ�YRRU�DDQVWDDQGH� 7XUQKRXWVH�IDPLOLH�� (UHYRRU]LWWHU�ZHUG�LQGXVWULHHO� HQ� VFKHSHQ�)UDQoRLV�GX�)RXU��&DIp�6LQW-3LHWHU� ZHUG� KHW� FOXE�ORNDDO�� 7XUQKRXW� 6SRUW�VORRW� DDQ� ELM� GH� 9RHWEDO�ERQG�� ZDDUGRRU� GH� FOXE�

YDQDI� KHW� VHL]RHQ� ����-����� NRQ� XLWNRPHQ� LQ� GH�YRHWEDOFRPSHWLWLH�� :H� JH�YHQ� KLHURQGHU� HHQ� YHUVODJ�YDQ� GH� RSULFKWLQJVYHUJD�GHULQJ� DINRPVWLJ� XLW� KHW�ZHHNEODG�'H�.HPSHQDDU� 
 ³(HQ� KHOH� WLMG� YHUOLHS� VH�GHUW� HU� LQ]DNH� YRHWEDOOHQ�LQ�RQ]H�VWDG�QRJ�HHQV�LHWV�PHOGHQVZDDUGLJV� YRRUYLHO��HQ� ¶W� VFKHHQ� DOVRI� KHW�YRHWEDOOHQ�LQ�RQ]H�VWDG�RS�JHKRXGHQ� KDG� –� V\PERRO�GHU� VSUHHNZRRUGHOLMNH�QLHXZVJH]LQGKHLG� GHU�7XUQKRXWVFKH� MRQJHOLQJHQ��(Q�¶W�ZDV�ZH]HQOLMN�]RR��RI�QX� GH� KHHWH� ]RPHU� GDDU�VFKXOG� DDQ� KHHIW�� ZHHW� LN�QLHW�� 0DDU� RQ]H� MRQJHQV�ZHUGHQ� LQ� DOOH� JHYDO� OXLHU�LQ�¶W�RHIHQHQ�RI�GDFKWHQ�]H�PLVVFKLHQ� JHHQ� RHIHQLQJ�PHHU� QRRGLJ� WH� KHEEHQ"�=RR� NZDP� KHW� GDW� KHW�YRHWEDOOHQ� PLQGHU� DDQ�WUHNNHOLMN�JHYRQGHQ�ZHUG"� 
   

ϲ 

 �ĂĨĠ�^ŝŶƚ-WŝĞƚĞƌ�ŽƉ�ĚĞ�'ƌŽƚĞ�DĂƌŬƚ�ǁĂƐ�ŚĞƚ�ĐůƵďůŽŬĂĂů�ǀĂŶ�dƵƌŶŚŽƵƚ�^ƉŽƌƚ͘��ŽůůĞĐƟĞ�^ƚĂĚƐĂƌĐŚŝĞĨ�dƵƌŶŚŽƵƚ͘ 



/Ɛ�ĞĞŶ�ĨƵƐŝĞ�ŶŽĚŝŐ͍ 
 
=RRDOV� WRHQ�GH� WRHVWDQG�ZHUG��ZDV� KHW� QLHW� PHHU� KRXGEDDU�YRRU� GH�PHHUGHUH� FOXEV� RQ]HU�VWDG��GRFK�]RRDOV�KHW�RYHUDO�JHEHXUW�� EHOHWWHQ� QD-LMYHU�HQ�HLJHQEHZXVW]LMQ�KHW�VD�PHQNRPHQ� GHU� YHUVFKLO�OHQGH� YRHWEDOYHUHHQLJLQ�JHQ�� 3RJLQJHQ� GDDUWRH�DDQJHZHQG�� ZHUGHQ� UDV�RSJHJHYHQ� GDDU� ]H� QXWWH�ORRV� EOHNHQ� WH� ]LMQ�� 0DDU�ZDV�HU�GDQ�WRFK�JHHQ�PLG�GHO� RP� WRW� ppQ� JURRWHQ�FOXE� WH� JHUDNHQ� ¶W� :DV� DOVGDQ�� WRHQ� DOOHV�ZHHU� UXVWLJ� VFKHHQ�� GDW�HHQLJH� WURXZH� YRHWEDOOHUV��KHW� RRJHQEOLN� XLWJHOH]HQ�YRQGHQ�� RP� HHQ� ODDWVWH�SRJLQJ� DDQ� WH� ZHQGHQ� HQ�HHQH�DQGHUH�WDFWLHN�WH�YRO�JHQ��RP�WRW�KHW]HOIGH�GRHO�WH� JHUDNHQ�� ppQ� FOXE� YRRU�JDQVFK�7XUQKRXW�� 

2QYHUSRRVG� ZHUG� HU�JHZHUNW�� JHUHGHWZLVW� HQ�RYHUOHJG�� 0RHLOLMN� ZDV� KHW�ZHUN� GDDU� GXL]HQGHQ� KLQ�GHUSDOHQ� GHQ� YRRUXLWJDQJ�DIVORWHQ�� GRFK� µZHUN� RYHU�ZLQW�DOOHV¶�HQ�GUD�PRFKWHQ�ZLM� RQV� ZHUN� PHW� HHQHQ�

VFKRRQHQ�XLWVODJ�EHNURRQG�]LHQ�� µ(HQGUDFKW� PDDNW�PDFKW¶�� GLW� EHJUHSHQ� ZH�DOUDV� WRHQ�ZH�RS�GH�VWLFK�WLQJVYHUJDGHULQJ�HHQ�RYHU�JURRW� GHHO� DDQZH]LJHQ�NRQGHQ�WHOOHQ�HQ�DOV�OLG�RS�VFKULMYHQ� HQ� ZH� UHHGV� LQ�GH� WRHNRPVW� 7XUQKRXW�6SRUW�GRRU� OHGHQWDO�HQ�EH�GUHYHQKHLG� LQ�KHW� VSHO� ]D�JHQ� 
7KDQV�� QX� GH� QLHXZH�FOXE� JHVWLFKW� LV�� GLHQW� GH�ZHJ�YDQ�YRRUXLWJDQJ�LQJH�VODJHQ�� µ'RRU� HHQGUDFKW�VWHUN¶�� GLW� ZH]H� GH� OHX]H�GHU�QLHXZH�FOXE��GDW�EURH�GHUOLMNKHLG�� WXFKW� HQ� WURX�ZH� RQGHUKRXGLQJ� GHU�VWDQGUHJHOHQ� GH� OHGHQ�QDXZ�YHUELQGH��HQ�GDQ�]DO�ZHOGUD�� 7XUQKRXW� RS� ppQ�GHU� VWHUNVWH� HOIWDOOHQ� GHU�SURYLQFLH� $QWZHUSHQ� PR�JHQ�ERJHQ��*RHG�KHLO�GDQ��µ7XUQKRXW� 6SRUW¶� YDVWEHUD�GHQ� HQ� YRO� LHYHU� DDQ� ¶W�ZHUN�� GDW� GLW� MDDU� YRRU� X�HHQH� RQDIJHEURNHQ� UHHNV�YDQ� ]HJHSUDOHQ� PRJH�]LMQ�´� 
^Ăŵ�sĂŶ��ůĞŵĞŶ  

 

ϳ 

9ROJHQGH�NHHU�LQ�%ODXZZLW 'H�LQKXOGLJLQJVZHGVWULMG�WHJHQ�8QLRQ�6LQW-*LOOLV�  




